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o, | LAND DEED OF TRUST ["**Tgiisin o
Prepared By: RICKY DILLEY Hm 6 m 18 M lgs f‘
THE PEOPLES BANK & TRUST COMPANY
P. 0, BOX 1109 ’3
SOUTHAVEN, MS 38671 BK
Telephone Number (601) 349-2855 - WE DAVIQ GH. CLK,

THIS INDENTURE, made and entered into this day by and between
JOHNNY COLEMAN BUILDERS, INC.

P. 0. BOX 806, . OLIVE BRANCH,
whose address is w .
{Streat No. or RFD No. and Box) {City)
DESOTO, MISSISSIPPI , &8s Grantor (herein designated as “Debtor”, and
{County) {State)

W. P. MITCHELL

THE PEOPLES BANK &TRUST COMPANY
as Trustes, and

HAVEN
of SouT , Mississippi as Beneficiary

{herein designated as “Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
SIXTY SEVEN THOUSAND TWO HUNDRED DOLLARS & NO/100---wewrmew

200.
Dollars {$ 67,200.00 ) evidenced by * promissory note of even date herewith

in favor of Secured Party, bearing interest from DATE at the rate specified in the note
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

INTEREST PAYABLE QUARTERLY, 1ST PAYMENRT DUE JUNE 4, 1996, WITH ANY UNPAID ACCRUED BALANCE
DUE WITH PRINCIPAL AT MATURITY, SEPTEMBER 4, 1996.

#JOHNNY COLEMAN BUILDERS, INC.

WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above according
to its terms and any extensiocns thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property hereln conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
belng herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:

NOW THEREFORE, In consideration of the exlsting and future Indebtedness hersin recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

DESOTO

City of County of State of Mississippi:

LOT 25, REVISION TO LOTS 5 & B, GREENBRIAR LAKES COMMERCIAL SUBDIVISION, IN SECTION
30, TOWNSHIP 1 SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREQOF
RECORDED IN PLAT BOOK 50, PAGE 35, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO
COUNTY, MISSISSIPPI.
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together with all improvements and appurtenances now or hereafler srected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the "Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall nol have
a nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), uniess the household goods are identified in a security

agresment and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 secure prompt payment of all sxisting and future Indebtedness due by Debtor 10 Secured Parly under
the provisions of this Deed of Trust. if Debtor shall pay sald Indebledness promptly when due and shall perform all covenants made by Debtor, then this
conveyance shall be void and of no effect. it Deblor ahali be in defaull as provided in Paragraph 9, then, in that event, the entire Indebtedness, together with
all Interes! accrued thereon, shall, at the option of Secured Party, be and become at once due and payable without notice to Debtor, and Trustee shall, at the
request o Secured Party, sell the Propsny conveyed, of a sufficiency thereof, to satisly ihe Indebledness at public outcry to the highest bidder for cash. Sale
of the property shall be advertised for three consecutive weeks preceding the sale in & newspaper published In the county where the Property Is sliusted, or if
none is 80 published, then in 8ome newspaper having & genssal circulation therein, and by poeting & notice for the same lime al the courthouse of the same
county. The notice and adverilsementi shall disclose the names of the original debtora In this Desd of Trust. Deblors walve the provisions of Section 89-1-55 of
the Mississippi Code of 1872 as amended, if any, a8 far a3 this section restricts the right of Trustes to offer at sale more than 180 acres at a time, and Trusiee
may offer {he property hereln conveyed as & whole, regardiess of how It Is described.

if the Propenly is situated In two or more counties, or In two judicial districts of the same county, Trustee shall have full power 1o select In which county,
or judicial district, the sale of the property Is to be made, newspaper advertisement published and notice of sale posted, and Trustee's selection shall be
binding upon Debtor and Secured Parly. Should Secured Party be a corpotidion or an unincorporaled association, than any officer thereo! may declare Deblor
to be in dafault as provided In Paragraph 0 and request Trustee to sell ihe Property. Secured Party shall have the same right to purchase the property at the
forecinsure sale as would a purchaser who |s not a party 1o this Deed of Trust.

From the proceeds of the sale Trustee shall firet pay all costs of the sale including reasonable compensation 1o Trustee; then the Indebtedness due Secured
Parly by Deblor, including acerued interest and attorney's lees due for collection of the debt; andthen, lastly, any balance remaining to Deblor.

iT IS AGREED that this conveyance is made subject to the covenants, stipuiations and condltions set forth below which shall ba binding upon all partles
herelo,

1. This Deed of Trust shall also secure all fulure and additional advances which Secured Parly may make 1o Debtor from time to time upon the gecurity
herein conveyed. Such advances shall be optional with Secured Parly and shall be on such terms as 1o amount, maturity and rate of Inlerest as may be

mutually agreeable to both Debtor and Secuted Party. Any such advance may be made to any one of the Debtors should there be more than one, and H so
made, shall be secured by this Deed of Trust to the same sxtant as if made 10 all Debtors. . :
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2. This Deed of Trust shall also secure any and all other Indebtednass of Deblor due to Secured Party with interest thereon as specified, or of any one of
the Deblors should there be mors than one, whether direct or contingent, primary or secendary, sole, joint or soveral, now existing or hereafter arising at any
Lime before cancellalion of this Deed of Trust. Such Indabladness may be evidenced by note, open sccount, overdraft, endorsement, guaranty or otherwise.

3. Debtor shall keep all improvements on the land herein conveyed Insured agatnsi fire, all hazards included within the term “extended coverage”. flood in
areas designated by the L. §. Department of Housing and Urban Developmen! as belng sublect to overflow and such other hazards as Secured Parly may
reasonably require in such amounts as Debtor may determing bul for not less than the Indebtedness secured by this Deed of Trust. All policies shall be
writlen by reliable insurance companies acceptable to Becured Party, shali include standard loss payable clsuses in favor of Secured Party and shall be
delivered to Secured Parly, Deblor shall promptly pay when due all premiums charged for such insurance, and shall tunish Secured Parly the premium receipts
tor inspection. Upon Debtor's falture 1o pay the premlums, Secured Parly ahall have the right, but noi the obligation, to pay such premiums, In the event of a
Inss covered by the Insurance In force, Deblor shall promplly notity Secured Parly who may make proof of loss If timely prool is not made by Debtor. All loss
payments shail be made directly to Secured Parly as loss payee who may either apply the proceeds to the repair or restoration of the damaged improvements
of to the indebtedness of Debtor, or release such procedds in whole or in parl 1o Debtor.

4. Deblor shall pay all taxes and assessmenis, general of spocial, levied against the Property or upon the interest of Truslee or Secured Parly therein,
during the term of this Deed of Trust betore such taxes of assessmenis become delinquent, and shall furnish Secured Parly Lhe tax receipts tor inspection
Shoutd Debtor fail 10 pay all taxes and assessments when due, Secured Pariy shall have the right, bul not the obligation, 1o make these payments.

5. Debtor shat! keep the Property in good repair and shall not parmit or commit waste, impalrment or deterioration thereof. Deblor shall use the Property
tor tawful purposes onty, Secured Parly may make or arrange 10 pe made enirlos upon and inspections of the Property after first giving Debtor notice prior to
any inspeclion speciying a just cause related 1o Secured Party’s interest in the Property, Secured Parly shall have the righl, but not the obligation, 10 cause
needed repairs to be made to the Property after first sfording Debtor a reasonable opportunity to make the repairs.

should the purpose of the primary indebtedness for which this Deed of Trust is given as sacurity be for construction of improvemaents on the land herein
conveyed, Secured Parly shall have the right to make or arrange to be made entries upon the Property and inspections of the consiruction in progress. Shoutd
Secured Parly determine that Deblor Is failing to perform such construction In a timely and satislaclory manner, Secured Party shall have the right. but not
the abligation, 1o take charge of and procesd with the construction at the expense of Debtor after first alfording Debtor 8 reasonable opportunity to conlinue
\he conslruction in a manner agreeable to Secured Party.

6. Any sums advanced by Secured Party lor Insurance, taxes, repairs of construction as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trusl as advances made to protecl the Property and shall be payabie by Debtor 1o Secured Party, with interest at the rate specified In the note representing
the primary indebtedness, within thinty days following written demand for paymeni sent by Secured Party 1o Debtor by centified mail. Receipis tor insurance
premiums, taxes and repair or construction costs for which Secured Parly has made payment shall serve as conclusive evidence thereol.

7. As additional securily Debtor heraby assigns to Secured Parly all rents accruing on the Property. Deblor shall have the right 10 collect and retain the
rents as long as Debtor is not In defaull as provided in Paragraph . In the evenl of default, Secured Parly In person, by an agent or by a judicially appointed
receiver shall be ealitled to enter upon, take possession of and manage the Properly and collect the rents. All rents so coliected shatl be applied tirst 1o the
costs of managing the Properly and collecling the rents, including lees tor a receiver and an attorney, commissions to remtal agents, repairs and other
necessary related expenses and then to paymenis on the indebtednass.

8. I all or any part of the Properly, or an Interes! therein, (s sold or transterred by Debtor, exctuding (a) the creation of a lien subordinata 1o this Desd of
Trust, (b} a lrangfer by devise, by descent or by operation of law upon the death of & joint owner of {c} the grant of & leasehold Interes! of three years of less
not containing an option to purchase, Secured Parly may declare 81l the Indebledness 10 be immedialely due and payable. Secured Party shall be deemed to
have waived such option 1o accelerate if, prior of suhsequent 10 the sals or transfer, Secured Party and Debtor's successor In interest reach agreement in
writing thatl the credit of such successor in interest is satlstactory to Secured Parly and thal \he 8ucCcessor In Inlerest will assume the Indebledness so as to
become personally liable for the payment therecf. Upon Deblor's successor in Interesi execuling & written essumption sgreement accepted in writing by
Secured Parly. Secured Party shall release Debtor from !l obligations undes the Deed of Trust and the Indebtedness

JF the conditions resulting in & waiver of ithe option to accelerate are not satished, and i Secured Parly elecls nol to exercise such cption, then any
extension or modification of the terms of repaymenl from time to time by Secured Party shall not operate 10 release Debior or Debtor's successor in ntarest
from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the option o asccelerate, Secured Parly shall send Deblor notice of acceleration by cerlified mail. Such notice shatl
provide a period of thirty days from the date of malling within which Debtor may pay 1he Indebtedness in tull. If Deblor fails 1o pay such Indebtedness prior 1o
the expiration of thirty days, Secured Parly may, without further notice to Debtor, invoke any remedies set forih In this Deed of Trust.

g. Debtor shall be in default under the provisions of this Deed of Trust il Debtor (a) shall fall to comply with any of Deblor's covenants or obligations
conlained herein. (&) shall fail to pay any of the Indebledness secured hereby, or any instaliment thereof or interest thereor, as such (ndebtedness.
installment or inlerest shall be due by contractual agreement or by acceleration, (¢} shall bacome bankrupt or insolvent of be placed in receivership, (d) shat!,
il a corporation. a partnership or an vnincorporated association be dissolved volunlarlly or involuntarily, or (e) i1 Secured Parly in good faith deems itsell
insecure and its prospect of repayment seriously impaired.

10. Secured Parly may & any time, without giving formal nolice to the original or any successor Trustee, or 10 Debtor, and without regard 1o the
withngness or inability of any such Trustee to execute this irust, appoint another person or successlon of persons to act as Trusise, and such appoiniee in
the execution of 1his lrust shall have all the powers vested In and obligalions imposed upon Trustee. Should Secured Party be a corporalion or an
unincorporated association, then any olflicer thereol may make such appolniment.

11, Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option of remedy contained
herein or atforded by law or equity, and may be exercised Independently, concurrently, cumulatively of syccessively by Secured Parly or by any other owner of
holder of the Indebladness. Forbearance by Secured Party in exerclsing any privilege. option of remedy after the right to do sc has accrued shall not
constilute a waiver ol Secured Party's right 10 exarcise such privilege, option or remedy in event of any subsequent accrual.

12. The words *'Debtor” or “Secured Party"” shall sach embrace one Individusl, two ar more individuals, a corporation, a parinership or an unincorporated
associalion. depending on the recital hereln of the parties to this Deed of Trust. The covenants herein conlained shall bind, and the benetits herein provided
shall inure to. the respeclive logal or personal reprosentalives, sUCCESSOrE Or assigns of the parties hereto subject to the provisions of Paragraph &. Il there be
more than one Deblor, then Debtor's obligations shall be joint and several. Whenever in this Deed of Trust the conlexi so requires, the singular shall include
tne plural and the plural the singular. Notices required hereln from Secured Party to Debtor ghatl be sent to the address of Debtor shown in this Deed of Trust,

13, This Deed of Trust 15 glven and taken in renewal and extenslon of a deed of trust dated the day of '
19 e, and recorded In Book page deed records County, Miss,, and 15 in no way
Intended to vold the sals desd of trust of Impalr the security thereof. 4TH MAR

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the day of CH , 18 96
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

JOHNNY COLE}MDEBS,/?NC .
N

Title

Attest:

Title

{Seal}

(Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDQGEMENT

STATE OF MISSISSIPM
COUNTY OF,
This day personally appeared befors me, the undersigned authority In and for ihe Siate and County aforesald, the within named

who scknowledged that __he _signed and delivered the foregoing Deed of Trust

on the day and year thereln mentionad.

Given under my hand and officlal ssal of office, thia the day of 19 —

My Commission Expires Notary Public

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI

COUNTY OF DESOTO
This day personally appeared before me, the undersigned authority In and for the State and County af aid,
JOHNNY COLEMAN, PRESIDENT and
{Title) {Titie}
respectively of Debior, the above named JOHNNY COLE__MAN BUILDERS, INC,

a corporation~ SXOANAENMIN XX MUKV SN MMERIEKE, who acknowledged that for and on its behalf, he signed, sealed and delivered the
foregoing Deed of Trust on the day and ysar thereln mentioned as Iis acl and dead, being first duly authorized so to do.

leen qﬂdm‘,fi}r{md ofticlal aeat of office, this the 4TH day ol MARCH Ty
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